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TO HAVE AND TO HOLY, 2 and sngula the sod promscs unne the Mo cces i s e
issigns foever.

The Mortgagor covenants that he i hinfolly ccized of dhe premices hoonstboac decnbed i fee simple
absolute, that he has good right and L ful suthority 0 scic convevs vr encamber the same, and that the promises
are free and clear of all liens and cncumbrances whetsoover, The Morgagor further covinants to wareant and forcver
defend all and singular the premises unto the Moitgacee (orever, from and against the Mongagar and all persons
whomsoever lawfully claiming the same or any part theredf

The Mortgagor covenants and agrees as follows.

1. That he will promptly pay the principal of and interest on the indebtcdness evidenced by the <aid note, n
the times and in the manner therein provided.

2. That this morgage shall secure the Montgagee for such further sums acmay be cdvanced herealter. av the
option of the Mortgagee, for the payment of taxes, insurance premiums, public sssesanents, repairs or other purposes
pussuant to the covenants herein, and alwo any further leans, advances, readvances or credits thar may be made here
after to the Mortgagor by the Mortgagee: and that all sums v advanced <hall bear interest at the <ame rate as the

Mortgage debt and dhall be payable on demand of the Mortgagee, unless otherwise provided in writing.

3. “That he will keep or permit the Mortgagee to keep the .mprovements now existing or hereafter crected on
the mortgaged property insured as may be required from time to tiane by the Mortgagee againet loss by fire and othet
hazards, in such amounts as may be required by the Morngagee, and in companies ceceptable to i, and that he does
hereby assign to the Mortgagee all such policie<, and that Ll such policies and renewals theteof shall be held by
the Mortgagee and have antached thereto los pavable diruses in fovor of, and in form acceprable to, the Mortgagee,
and in the cvent of Joss or destruction by fire o1 other huzards. the Mertgegee may, at s ¢ption, apply the praveeds
of the insurance to the mortgage indebtedness or 10 the restenation or repair of the property damaged.

4. That he will keep all improvements now existing <1 hereafier erected upon the mongaged prepery in
goad repair, and in the case of an advance for constiuction, that he will centinue construction until completion with-
out interruption, and should he fail to do so, the Mortgagee may, atits eptien. enter upon said premises, make whatever
repairs are necessary, including the completion of any canstruction work undervway. and charge the expenses for such
repairs or the completion of such construction to the mengage debt.

5. That the Mortgagce may require the maker, comaker or endorser of any indebtedness secured hereby to
carry life insurance upon himself in a sum sufficient to pav all sums <ecured by this mortgage. designating the Mort-
gagcc as beneficiary and assignee thercof, and, upon failure of the Mongagor to pav the premiums thetefor, the
Mortgagee may, at its option, pay said premiums, and all cums so advanced by the Morntgagee shall become a part of
the montgage debr.

6. That. topether with, and in zddition to, the menthh puments of principal and interest pavable under the
terms of the note secured hereby, he will pay 1o the Mortzance. on the b day olj cach manth, until the indebiedness
secured hereby is paid in full, a sum equal 0 onenwelfth of 1he annual taxes, public assessments and insurance
premiums, as etimated by the Mortgagee, and, on the Failure of the Mortgagor o pay all taxes. insurance premiums
and public ascesments, the Mortgagee may, at its opticn, pay said dtems and charge all advances thercfor 10 the
tostgage debr

7. That he hereby assigne all the rents, issucs. and profits of the magaged premises from ard zfrer any
default hereunder. and dheuld legal proceedings be instituted pursuant to this instrument, then the Montgagee <hal!
have the sight to have a receiver appomnted of the rent v, wnd jachn, who, ofter deducting all charges and
expenses attending such proceedings and the excaetion of his trust o seceiver. shall apply the residue of the rents,
ic-ues, and profis. tavard the paviment of the debt sccared bty

S, ‘That. at the option of the NMortgagee, this mortgaze shall become due and pavable forthwith if the Mertgagos
Jall convey away aid montgaged premises. or if the tite <he'l become vested inany other pers o in any manner
whatseever other than by death of the Momnagor.

9. It is agreed that the Mongagor shall hold and entey the premises abave cenveved until there is a default
under this mortgage or in the note secured hereby. It s the tree meaning of this indrument that if the Mongagor
hall fully perform all the wnms. conditions, and covenant. of this mosteage. and of the note secured herchy, that
then this mortgage <hall be utterdy null and veid: otherwise to 1amain in full force and vintue, I there s a default in
any of the tems, conditions or covenants of this morcage. o of the note secured Lerehy, then, at the aption of the
Mortpagee. all sums then owing by the Morgagar 1o the M rtgesee shall beeome immediazedy due and pavable. and
this mortgage mav be forecdased. Sheuld any leal prcecdings be instituted for the forecloure of this mongage, or
Jieuld the Mongagee bacome a party to any suit ainvelvine this Mengage or the otle e the premises deceribed
herein, or should the debt wcured hereby or any past thoreof B placed in the hands of an attorney at law for collection
by suit or ctherwise. all costs and expenses inqurred by the Mustcagee, and a reasenable atierney's fee. <hall thereupon
become due and pavable immediately or on demand. at the option of the Matgagee. as @ pant of the debt cecured
therebv, and may be recovered and cullected horeundes.

10. The covenants herein contained <!l bind, and the benotns and advantages <hall insare to, the revpective
heirs. executors, administrators, suceessors. and assigns of the parties hereto. Whenever used, the singular number shall
include the plural, the plural the singular, and the use of any gender shall be applicable to all genders.

A\VEFNESS mv hand and «cal this Sth dav of August .19 75
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Signad, seated. and delivered
in the presence of:
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